BG (SWIFT 760) OF MAJOR WORLD BANK FOR FULL CONTRACT
CONTRACT PROCEDURES

1. BUYER SENDS  ICPO. 

2. BUYER SIGNS NCND AND IMFPA

3. SELLER ISSUES FULL CORPORATE OFFER (FCO) AND BUYER RETURNS ONE COPY OF FCO DULY COUNTERSIGNED SIGNIFYING ACCEPTANCE OF ALL TERMS AND CONDITIONS HEREIN STATED.
4. SELLER SENDS THE DRAFT CONTRACT TO THE BUYER.
5. THE PARTIES SIGN, STAMP AND SEAL A CONTRACT IN ELECTRONIC FORMAT.
6. BUYER SENDS CONTRACT DULY SIGNED, STAMPED AND SEALED AND A BANK’S LETTER ABOUT READINESS TO ISSUANCE BG WINT A DRAFT OF BG TO SELLER BY COURIER.

7. SELLER RETURNS CONTRACT TO THE BUYER DULY SIGNED, AND SEALED BY COURIER AND A LETTER ABOUT READINESS TO ACCEPTANCE OF BG BY THE SELLER’S BANK ACCORDING TO DRAFTS OF THE BUER`S BANK.

8. SELLER SENDS LETTER ABOUT READINESS TO START OF TRANSACTION BY FAX AND COURIER.
9. WITHIN 10 (TEN) BANKING DAYS AFTER LETTER ABOUT READINESS TO START OF TRANSACTION THE PARTIES VALIDATE THE GENERAL AGREEMENT OF BUSINESS COOPERATION №GA-________.

10. SELLER BANK PROIDING POP THROUGH SWIFT TO BUYER BANK.
11. THE SHIPMENTS BEGIN ACCORDING TO CONTRACT AND COUNTINUE UNTIL FULLY CONTRACTED QUANTITY IS SHIPPED AND DELIVERED THE PAYMENTS WILL BE DONE ON RECEIPT OF ALL ORIGINAL OF SHIPPING DOCUMENTS.

PAYMENT TERMS AND GUARANTEES

1. ALL PAYMENTS SHALL BE EFFECTED TO THE SELLER ACCOUNT BY SWIFT MT 103 OR T/T (WIRE TRANSFER) AFTER LOADING OF EACH SHIPMENT AGAINST THE REQUIRED ORIGINAL DOCUMENTS FOR EACH SHIPMENT EFFECTED WITHIN 5 BANKING DAYS. 
2. The first payment shall be effected by result of the GENERAL AGREEMENT OF BUSINESS COOPERATION №GA______ and covered _____ month consecutive of the end of THE CONTRACT’S YEAR.

3. Proof of product (pop) will be provided by the seller BANK within 10 (TEN) banking days for the amount of first payment.
4. Should the buyer fail to execute the GENERAL AGREEMENT OF BUSINESS COOPERATION №GA-_________  it will be a breach of contract by the  buyer fault and the buyer has to pay penalties as per Section 4, clause 4.11 art. 11.1. 
5. THE ISSUING BANK SHALL ALLOW ADDING CONFIRMATION BY ANY BANK AN EXPENSE OF THE BUYER SIDE.

GENERAL AGREEMENT OF BUSINESS COOPERATION №GA-_______
DATE OF SIGNING:  November 17, 2011
TERM OF VALIDITY: Until  NOVEMBER, 2012

QUANTITY OF ORIGINALS : 4 (FOUR)

BETWEEN: 
COMPANY:



REPRESENTED BY:   

RegisterED Address: 


Direct telephone:


FAX:


emails:
 

hereinafter referred as the PARTY 1
and

COMPANY:  

REGISTERED ADDRESS:     


REPRESENTED BY:
 

PHONE:


FAX:  
 

E-MAIL:




hereinafter referred as the PARTY 2

The Agreement is considered that Parties combine their efforts for attaining their objects and for financing own social and industrial Programs.

Section 01. SUBJECT OF AGREEMENT

01.01. According to the present agreement parties are obliged to combine their efforts and carry out together an activity in sphere of trading operations and receipt commodity resources.
01.02. The parties 1 and 2 use possibilities given to it and in common carry out commercial, financial, and other activity favorable to both Parties, with attraction of other organizers in the name of legal bodies (companies) (but no more 2х).
01.03. Parties purposefully concentrate material and financial resources at the certain stage of their joint cooperation or concrete, defined by them as priority, directions of the joint cooperation with the purpose of attaining wanted results.
01.04. For carrying out every type and direction of activity, Parties involve funds, guarantees, and also financial resources and other assets that belong to parties and the third persons – physical and juridical.
01.05. For validation of this agreement Party 1 issues the Bank Guarantee in amount of USD 000.000 000.00 aged by not less one year  in favour to Party 2.
01.06. The business partners of the Parties of the present Agreement can be banks, industrial companies and firms, financial corporations and international financial organizations, charitable and state and non-state pensioner and other funds.
01.07. For carrying out joint activity Parties due to every joint project, program, transaction sign subsidiary Appendix to the present Agreement that will be an integral part of the present Agreement.
Section 02.  OBLIGATIONS OF PARTIES
02.01. Parties are obligated:
a. exchange their information due to joint projects, programs, transactions
b. perform mutual orders and orders of each other due to the subject of joint activity under prior and favourable terms
c. use their opportunities, power and means, and materially-technical, financial, intellectual and other resources on the basis of the correspondent agreements or appendices, taken by the Parties in the limits of the present Agreement
d. regular, but not less than once a month, make a mutual report about results of the carried out activity in the limits of joint activity
Section 03. TAXES
03.01. Every Party is responsible for payment of taxes, connected with her operations in the limits of the laws Russia and present Agreement, and/or subsidiary appendices and reports, according to the law of countries, where this activity is carried out. It is agreed that neither of the Parts presents terms of payment of taxes according to this Agreement
Section 04. PURPOSES
04.01. Neither change that is not fixed in the present Agreement cannot be made within the whole term of validity of the present Agreement without special literal agreement of the Parties that have signed this Agreement.
Section 05. NON-DICLOSURE AND NON-CIRCUMVENTION
05.01. Parties, having accepted juridical responsibility according to the present Agreement, spread it on the correspondent heirs, appointed persons, successors, partners, servants, agents, directors, and juridical represent ants, accept that all information’s connected with bargains according to agreements, contracts or reports in the limits of the present Agreement, without imitation, are confidential due to every point of the Agreement until the finish present Agreement. In this connection, Parties unconditionally agree that they do not have the right without literal agreement of another Party that presents the information, to open or differently give out to the third persons the information that is related to owners, sellers, buyers, investors, creditors, borrowers or other sources of financing, open the names, trade titles that have the right of property, officials, addresses, telephones/faxes and other data about banks, codes or any other information’s that is confidential due to application of another Party for two Parties.
05.02. Entering into non-sanctioned connection with banks leads to the discontinuance of validity of the Agreement and indemnity for all losses, including interest.
Section 06. FORCE-MAJEURE.
06.01. Parties are not responsible for any none performing due to the present Agreement if this is considered as Regulations of Force-Major.
Section 07. BREACHES
07.01. If there is made an action that has breached a point of the present Agreement and the material of such breach is proved, he guilty Party agrees to pay all reasonable costs and other expenses that suffered the other Party. All disputes should be solved by the negotiations
Section 08. JURISDICTION AND ARBITRATION
08.01. In case when all alternatives for solving the disputes by negotiations are exhausted the Parties agree to consider these cases in accordance with jurisdiction of Arbitration Court of the Chamber of the International Court in Stockholm, Sweden.
Section 09. GUARANTEES AND STIMULUS
09.01. Parties establish that the present Agreement was signed voluntarily by each Party, without any influence, compulsion or any misleading.
Section 010. CORRESPONDENCE
010.01. All notifications due to the present Agreement should be written in English or Russian languages in literal form and addressed to the Parties.
Section 011. GENERAL TERMS
011.01. Facsimiles (“FAXES”) should be considered as preliminary notifications to all questions, connected with performing of the present Agreement. All notifications, information’s and connection in accordance with this Agreement can be made through fax, if it is not considered differently by the Agreement.
Section 012. DESCRIPTION OF AGREEMENT
012.01. The signed Agreement consists of eight (8) pages and is signed on each page. No verbal presentations, guarantees or confirmations to the third persons do not have juridical force, if they are not included in the text of the present Agreement.
Section 013. EXECUTION OF AGREEMENT
013.01. Signers of the present Agreement applicative and guarantee that they are personal and legal representatives of juridical persons, in accordance with authorities, have the right to sign this Agreement.
013.02. IN ORDER TO PROVE IT, Parties of the present Agreement have performed this Agreement which is valid beginning from the date, month and year that are mentioned above.
Section 014. LEGAL ADDRESSES AND BANK’S DETAILS

014.01. All additional necessary information will be coordinated in the Appendix to the present Agreement.
The Agreement is made in 3 copies; in English and Russian languages and three the copies have equal juridical force.
Section 015. BANKING INFORMATION 
                  Bank Guarantee Operations
015.01. PARTY 1:
	BANK NAME
	:
	

	ADDRESS
	:
	

	TELEPHONE
	:
	

	SWIFT CODE
	:
	

	BANK OFFICER
	:
	

	ACCOUNT NAME
	:
	

	ACCOUNT NUMBER
	:
	


015.02. PARTY 2:
	BANK NAME
	:
	

	BRANCH NAME
	:
	

	ADDRESS
	:
	

	TELEPHONE
	:
	

	TELEFAX
	:
	

	SWIFT CODE
  
	:
	

	BANK OFFICER
	:
	

	ACCOUNT NAME
	:
	

	ACCOUNT NUMBER
	:
	

	IBAN NUMBER
	:
	


Section 016. CONTRACT SIGNATORIES

In witness thereof the parties have signed below and by doing so have accepted and approved all terms and conditions of this Contract.

PARTY 1:                        

	Represented by:
	:
	

	Passport Number:
	:
	

	Country:
	:
	

	Signature, and seal                        
	:
	

	Date:
	:
	17 November 2011


PARTY 2:

	Represented by:  
	:
	

	Passport No:        
	:
	

	Country:
	:
	

	Signature, and seal
	:
	

	Date:
	:
	17 November 2011


ADDENDUM

Specimen Bank Guarantee Verbiage SWIFT MT 760
ISSUED BY 

INSTRUMENT OF GUARANTEE

CUSIP NUMBER

ACCESS CODE

EXPIRATION DATE

ISSUE DATE

MATURITY DATE

CURRENCY

AMOUNT

ISSUED BY

Beneficiary:




Receiving Bank: 

WE THE UNDERSIGNED <MAJOR WORLD BANK>, HEREBY OPEN OUR IRREVOCABLE, TRANSFERABLE, ASSIGNABLE AND CONFIRMED LETTER OF GUARANTEE IN FAVOUR OF______________________ FOR THE AMOUNT OF 00,000,000(000, MILLION USD) DUE, ONE YEAR AND ONE DAY FROM THE DATE OF ISSUE YYYY/MM/DD
PAYMENT IS AVAILABLE BY BENEFICIARY FIRST WRITTEN DEMAND VIA SWIFT WIRE SYSTEM. DEMAND HEREUNDER MUST BE MARKED, DRAWN UNDER THE LETTER OF GUARANTEE NUMBER ___________ DATED YYYY/MM/DD, but not later than fifteen (15) days after the maturity date.

Such payment shall be made without set-off and clear of any deductions, or charges, fees or withholding  of any nature, now or hereinafter imposed, levied, collected, with-held or assessed by the government of (Name of Issuing Bank’s Country) or any political subdivision or authority thereof or therein.

This Guarantee is transferable and assignable without presentation to us, THIS LETTER OF GUARANTEE IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS, INTERNATIONAL CHAMBER OF COMMERCE, PARIS FRANCE. LATEST REVISION Publication No.458.

THIS CABLE IS AN OPERATIVE INSTRUMENT and no mail confirmation shall follow, ALL CHARGES ARE FOR THE APPLICANT.

FOR AND ON BEHALF OF:

<MAJOR WORLD BANK>,

AUTHORIZED SIGNATORY:                                                       AUTHORIZED SIGNATORY:

BANK OFFICER:                                                                       BANK OFFICER:

CODE:                                                                                    CODE:

ADDENDUM 1 - 1

PRE ADVICE LC BY BANK SWIFT MT 705
------------------Message Header----------------------------

SWIFT INPUT
: 
FIN / FREE TEXT

SENDER 
: 
BANK NAME



  
_ _ _ _ _
   

RECEIVER
: 


  
SWIFT : 

   
        ----------------- Message Text------------------------------

20:  TRANSACTION REFERENCE NO XXXXXXX
79:  NARRATIVE

79A :    OUR CLIENT M/S _____________________ ACCOUNT NO ___________ HEREBY CONFIRM THEIR INTENT TO PURCHASE UREA 46% AGRICULTURE GRADE FROM YOUR CLIENT M/S ________________, HOLDING IBAN NUMBER_____________________ WITH YOU FOR A SUM OF USD $000.000.000.usd (___________________________________) FOR ONE YEAR.
79B :  OUR CLIENT HAS THE FINANCIAL ABILITY AND SUFFICIENT LINE OF CREDIT WITH US TO OPEN AN OPERATIVE CONFIRMED IRREVOCABLE TRANSFERABLE LETTER OF CREDIT WITHIN SIXTY DAYS PAYABLE ON YOUR CLIENT M/S _______________________ UPON RECEIPT, AUTHENTICATION AND VERIFICATION OF THE BANK GUARANTEE ISSUED BY SWIFT MT 760 FOR THE ABOVE MENTIONED AMOUNT TO OUR CLIENT.

79C : 
   THIS BANK READINESS TO OPEN A DOCUMENTARY CREDIT IS WITHOUT ANY LIABILITY OF THIS BANK IN THE ABOVE TRANSACTION WHICH WILL BE GOVERNED BY UNDERLYING AGREEMENT AND CONTRACTS BETWEEN OUR CLIENT AND YOUR CLIENT MUTUALLY BETWEEN THEMSELVES UNDER PROVISIONS OF ICC PUBLICATION UCP-X00 .

------------------- Message Trailer------------------------------------

TEXT OF SWIFT MT 700
BASIC SWIFT HEADER
    Buyer's Bank SWIFT Info : 

 

APPLICATION HEADER

    xxxxxx

 

HSHR HEADER

    SERVICE CODE 103

    BANK, PRIORITY 113

    MSG USER REF 108: XXXX

SENDER:


BANK NAME:


ADDRESS:


SWIFT CODE ACC:


NUMBER: ACC.


HOLDER:

MT RECEIVER BANK

27:         SEQUENCE OF TOTAL
1/??
40A:       TUPE OF DOCUMENTARY CREDIT                      
IRREVOCABLE, TRANSFERABLE, DIVISIBLE

20:         DOCUMENTARY CREDIT NUMBER
XXXXXXX 
31C:      DATE OF ISSUE

XXXXXXX

31 D:     DATE AND PLACE OF EXPIRY

XXXXXXX (BANK BRANCH)

(DATE 60 DAYS AFTER THE ISSUING DATE)

51 A:     APPLICANT BANK

XXXXXXX

50:        APPLICANT _Buyer ___________________

59:        BENEFICIARY  
32B:     CURRENCY CODE/AMOUND

CURRENCY
: USD

AMOUNT
: # 000.000.000 #

39B:     MAXIMUM CREDIT AMOUNT 

+/- 5% (VARIANCE)

45A:     DESCRIPTION OF GOODS AND/OR SERVICES           

AS PER PROFORMA INVOICE NO __________________ 

PAYMENT FOR UREA 46%  AGRICULTURE GRADE

QUANTITY 000.000.000 MT 

TRANSACTION CODE: _______________
46A: DOCUMENTS REQUIRED 

BANK GUARANTEE ISSUED BY SWIFT MT 760

(NO MENTION OF THE FACE VALUE)

47A. ADDITIONAL CONDITIONS

THE PAYMENT WILL BE FREED AVAILABLE UPON RECEIPT, AUTHENTICATION AND VERIFICATION OF THE BANK GUARANTEE ISSUED BY SWIFT MT 760

Regards

------------------- Message Trailer------------------------------------

end of message
ADDENDUM 2 - 1

PRE ADVICE LC BY BANK SWIFT MT 705
------------------Message Header----------------------------

SWIFT INPUT
: 
FIN / FREE TEXT

SENDER 
: 
BANK NAME



  
_ _ _ _ _
   

RECEIVER
: 


  
SWIFT : 

   
        ----------------- Message Text------------------------------

20:  TRANSACTION REFERENCE NO XXXXXXX
79:  NARRATIVE

79A :    OUR CLIENT M/S _____________________ ACCOUNT NO ___________ HEREBY CONFIRM THEIR INTENT TO PURCHASE UREA 46% AGRICULTURE GRADE FROM YOUR CLIENT M/S ________________, HOLDING IBAN NUMBER_____________________ WITH YOU FOR A SUM OF USD $000.000.000.usd (___________________________________) FOR ONE YEAR.
79B :  OUR CLIENT HAS THE FINANCIAL ABILITY AND SUFFICIENT LINE OF CREDIT WITH US TO OPEN AN OPERATIVE CONFIRMED IRREVOCABLE TRANSFERABLE LETTER OF CREDIT WITHIN SIXTY DAYS PAYABLE ON YOUR CLIENT M/S _______________________ UPON RECEIPT, AUTHENTICATION AND VERIFICATION OF THE BANK GUARANTEE ISSUED BY SWIFT MT 760 FOR THE ABOVE MENTIONED AMOUNT TO OUR CLIENT.

79C : 
   THIS BANK READINESS TO OPEN A DOCUMENTARY CREDIT IS WITHOUT ANY LIABILITY OF THIS BANK IN THE ABOVE TRANSACTION WHICH WILL BE GOVERNED BY UNDERLYING AGREEMENT AND CONTRACTS BETWEEN OUR CLIENT AND YOUR CLIENT MUTUALLY BETWEEN THEMSELVES UNDER PROVISIONS OF ICC PUBLICATION UCP-X00 .

------------------- Message Trailer------------------------------------

TOP - 50 the most reliable banks in the world 2011
1 KfW (Германия)

2 Caisse des Depots et Consignations (CDC) (Франция)

3 Bank Nederlandse Gemeenten (Нидерланды)

4 Zuercher Kantonalbank (Швейцария)

5 Landwirtschaftliche Rentenbank (Германия)

6 Rabobank Group (Нидерланды)

7 Landeskreditbank Baden-Wuerttemberg – Foerderbank (Германия)

8 Nederlandse Waterschapsbank (Нидерланды)

9 NRW.Bank (Германия)

10 Royal Bank of Canada (Канада)

11 National Australia Bank (Австралия)

12 Westpac Banking Corporation (Австралия)

13 Commonwealth Bank of Australia (Австралия)

14 Banco Santander (Испания)

15 Toronto-Dominion Bank (Канада)

16 Australia and New Zealand Banking Group (Австралия)

17 ASB Bank (Новая Зеландия)

18 BNP Paribas (Франция)

19 HSBC Holdings (Великобритания)

20 Credit Agricole (Франция)

21 Banco Bilbao Vizcaya Argentaria (BBVA) (Испания)

22 Scotiabank (Канада)

23 DBS Bank (Сингапур)

24 Banco Espanol de Credito S.A. (Banesto) (Испания)

25 Caisse centrale Desjardins (Канада)

26 Credit Suisse (Швейцария)

27 Nordea (Швеция)

28 Caja de Ahorros y Pensiones de Barcelona (Испания)

29 Svenska Handelsbanken (Швеция)

30 BNY Mellon (США)

31 Oversea-Chinese Banking Corporation (Сингапур)

32 United Overseas Bank (Сингапур)

33 Pohjola Bank (Финляндия)

34 Barclays Bank (Великобритания)

35 Intesa Sanpaolo (Италия)

36 Bank of Montreal (Канада)

37 CIBC (Канада)

38 National Bank Of Kuwait (Кувейт)

39 Deutsche Bank (Германия)

40 JPMorgan Chase (США)

41 Société Générale (Франция)

42 Wells Fargo (США)

43 Banque Federative du Credit Mutuel (BFCM) (Франция)

44 Landesbank Baden-Wuerttemberg (Германия)

45 Credit Industriel et Commercial (CIC) (Франция)

46 Nationwide Building Society (Великобритания)

47 U.S. Bancorp (США)

48 Shizuoka Bank (Япония)

49 Northern Trust (США)

50 National Bank of Abu Dhabi (ОАЭ)

